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Market Update - January 2010  

Slow start, strong finish for housing market in 2009 
 
�V�A�N�C�O�U�V�E�R�,� �B�.�C�.�  �� �J�a�n�u�a�r�y� �5�,� �2�0�1�0� – After beginning the year at near record low sales levels, buyers’ confidence 
in the Greater Vancouver housing market quickly returned, allowing for significant and sustained increases in the 
number of residential property sales for much of 2009. 
   The Real Estate Board of Greater Vancouver (REBGV) reports that total unit sales of detached, attached and 
apartment properties in 2009 reached 35,669, a 44.8 per cent increase from the 24,626 unit sales recorded in 2008, 
but a 6.3 per cent decline from the 38,050 residential sales in 2007. 
   The number of homes listed for sale on the Multiple Listing Service® (MLS®) in Greater Vancouver declined 
15.5 per cent in 2009 to 52,869 compared to the 62,561 properties listed in 2008. 
   “Low interest rates, an economy emerging from recession and continuing to improve, and consumer confidence 
led to the resurgence experienced in the Greater Vancouver housing market in 2009,” Scott Russell, REBGV 
president said. “Home sales neared or passed monthly records in Greater Vancouver throughout the latter half 
of 2009. In fact, last month’s home sales rank as the third highest selling December in the 90-year history of our 
organization.” 
   Residential property sales in Greater Vancouver totalled 2,515 in December 2009, an increase of 172.2 per cent 
from the 924 sales recorded in December 2008, and an 18.4 per cent decline compared to November 2009 when 
3,083 home sales occurred.� 
 

DETACHED  HOME 

GREATER VANCOUVER BURNABY COQUITLAM VANCOUVER EAST VANCOUVER WEST 

Benchmark Price $766,816 $748,757 $667,707 $713,210 $1,516,835 

%     1 year Change 18.3% 16.7% 14.7% 23.0% 30.2% 

%     3 year Change                  19.1% 13.4% 17.9% 20.2% 38.1% 

PORT MOODY 

$719,075 

30.7% 

5.8% 

TOWNHOME 

GREATER VANCOUVER BURNABY COQUITLAM VANCOUVER EAST VANCOUVER WEST 

Benchmark Price $478,093 $465,225 $426,345 $495,509 $776,022 

%     1 year Change 12.9% 13.0% 11.6% 6.8% 27.3% 

%     3 year Change                  16.5% 19.4% 12.3% 11.8% 26.0% 

PORT MOODY 

$392,685 

4.7% 

5.0% 

DECEMBER 2009 - MLSLINK HOUSING PRICE INDEX  

APARTMENT 

GREATER VANCOUVER BURNABY COQUITLAM VANCOUVER EAST VANCOUVER WEST 

Benchmark Price $382,573 $341,913 $289,686 $326,256 $494,174 

%     1 year Change 14.8% 15.3% 19.0% 13.3% 16.4% 

%     3 year Change                  16.0% 17.1% 13.8% 21.6% 17.0% 

PORT MOODY 

$296,398 

6.2% 

11.0% 

BENCHMARK PRICE: Estimated sale price of a benchmark property.  Benchmarks represent a typical property within each market 
PRICE RANGE: Expressed as a + or - percentage of the benchmark price, there is a 90% probability the sale price of a benchmark house is within the interval. 
All figures are based on past sales.   SOURCE: Real Estate Board of Greater Vancouver 
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Thank You... For Your Continued Support and Referrals! 
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This communication is not intended to cause or induce breach of an existing listing agreement. 
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